Fill in this information to identify the case:

Debtor 1: Elizabeth Ann Naylor

Debtor 2: Ronald Stephen Owens
(Spouse if filing)

United States Bankruptcy Court for the District of Arizona (Phoenix)

Case Number: 2:26-bk-05144-MCW

Official Form 410
Proof of Claim 04/25

Read the instructions before filling out this form. This form is making a claim for payment in a bankruptcy case. Do not use this form to
make a request for payment or an administrative expense. Make such a request according to 11 U.S.C. § 503.

Filers must leave out or redact information that is entitied to privacy on this form or any attached documents. Attach redacted copies of any
documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments,

mortgages, and security agreements. Do not send original documents: they may be destroyed after scanning. If the documents are not available
explain in an attachment.

A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571.

Fill in all the information about the claim as of the date was filed. The date is on the notice of bankruptcy (Form 309) that you received.

Identify the Claim

1. Who is the current Alliant Credit Union
creditor? Name of the current creditor (the person or entity to be paid for this claim)
Other names the creditor used with the debtor
2. Has this claim been No
acquired from [ Yes. From whom?
someone else?
3. Where should notices Where should notices to the creditor be sent? Where should payment to the creditor be sent? (if
and payments to the different)
creditor be sent?
Cenlar FSB, Attn BK Dept. Cenlar FSB, Attn Payment Processing
Federal Rule of 425 Phillips Bivd 425 Phillips Bivd
Bankruptcy Procedure Ewing, NJ 08618 Ewing, NJ 08618
(FRBP) 2002(qg)
Contact Phone: 609-883-3900 Contact Phone: 609-883-3900
Contact email: BKelectronicnotices@cenlar.com Contact email: BKelectronicnotices@cenlar.com
Uniform claim identifier (if you use one):
4. Does this claim amend X No
one already filed? [ Yes. Claim number on court claims registry (if known) Filed on
MM /DD/ YYYY
5. Do you know if anyone X No
else has filed a proof [JYes. Who made the earlier filing?
of claim for this claim?
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Give Information About the Claim as of the Date the Case was filed

6. Do you have any
number you use to
identify the debtor?

[0 No

X Yes. Last 4 digits of the debtor’s account or any number you use to identify the debtor 8928

7. How much is the claim?

$218.922.22 Does this amount include interest or other charges?

O No

X Yes. Attach statement itemizing interest, fees, expenses, or other
Charges required by Bankruptcy Rule 3001 (c)(2)(A).

B. What is the basis of the
claim?

Examples: Goods sold, money loaned, lease, services performed, personal injury or wrongful death, or credit card.

Attach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001 (c).

Limit disclosing information that his entitled to privacy, such as health care information.

MONEY LOANED

9. s all or part of the claim
secured?

[0 No

Yes. The claim is secured by a lien on property.

Nature of property:

X Real estate. If the claim is secured by the debtor’s principal residence, file a Mortgage Proof of Claim
Attachment (Official Form 410-A) with this Proof of Claim.

[J Motor vehicle

[] Other. Describe:

Basis for perfection: Recorded Deed of Trust

(Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien
has been filed or recorded.)

Value of property: $

Amount of the claim that is secured: $218.922.22

Amount of the claim that is unsecured: $ (The sum of the secured and unsecured
amounts should match the amount in line 7.)

Amount necessary to cure any default as of the date of the petition: $17.738.67

Annual Interest Rate (when case was filed) 8.000%

right of setoff?

[ Yes. Identify the property:

[] Fixed
X Variable
10. Is this claimbasedona [X No
lease?
[J Yes. Amount necessary to cure any default as of the date of the petition. $
11. Is this claim subjecttoa [X] No
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12. Is all or part of the claim
Entitled to priority under
11 U.S.C. § 507 (a)?

A claim may be partly
priority and partly
nonpriority. For example,
in some categories, the
law limits the amount
entitled to priority

X No
[ Yes. Check one: Amount entitled to priority

[J Domestic support obligations (including alimony and child support) under $
11 U.S.C. § 507(a)(1)(A) or (a)(1)(B).

[J Up to $3,800* of deposits toward purchase, lease, or rental of property or servicesfor  $
personal, family, or household use. 11 U.S.C. § 507(a)7).

[J wages, salaries, or commissions (up to $17,150%) eamed within 180 days before the $
bankruptcy petition is filed or the debtor’s business ends, whichever is earlier.
11U.S.C. § 507(a)(4).

[] Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8). $
[J Contributions to an employee benefit plan. 11 U.S.C. §507(a)(5). $
[J Other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies. $

* Amounts are subject to adjustment on 4/01/28 and every 3 years after that for cases begun on or after the date of adjustment.

Sign Below

The person completing
this proof of claim must
sign and date it

FRBP 9011(b).

If you file this claim
electronically, FRBP
5005(a)(3) authorizes courts
to establish local rules
specifying what a signature
is.

A person who files a
fraudulent claim could be
fined up to $500,000,
imprisoned for up to 5
years, or both.

18 U.S.C. §§ 152, 157, and
3571.

Check the appropriate box:

(1 1am the creditor

X1 1am the creditor’s attorney or authorized agent.

[J 1am the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004.
[J 1am a guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005.

| understand that an authorized signature on this Proof of Claim serves as an acknowledgment that when
calculating the amount of the claim, the creditor gave the debtor credit for any payments received toward the
debt.

| have examined the information in this Proof of Claim and have a reasonable belief that the information is true
and correct.

| declare under penalty of perjury that the foregoing is true and correct.

Executed on __07/16/2026
MM/DD/YYYY

Isl Leonard J. McDonald #014228
Signature

Print the name of the person who is completing and signing this claim:

Name: Leonard J. McDonald
Title: Attorney for Creditor

Company: Tiffany & Bosco, P.A./ TB File No.: 26-09619-CE-AZ
Address: m 1850 North Central Avenue
umber ree

Phoenix, AZ 85004
City State Zip Code

Contact phone:  602-255-6000 Email: pocnotifications@tblaw.com
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Mortgage Proof of Claim Attachment (12/23)

If you file a claim secured by a security interest in the debtor’s principal residence, you must use this form as an attachment to your proof of claim. See separate instructions.

|Part 1: Mortgage and Case Information Part 2: Total Debt Calculation Part 3: Arrearage as of Date of Petition Part 4: Monthly Mortgage Payment |
Case number: 2:26-bk-05144-MCW Principal balance: $199,800.00 | Principal: $0.00|Principal & Interest: $1,226.17
Debtor 1: Elizabeth Ann Naylor Interest due: $16,811.94 | Interest Due: $15,428.39|Monthly Escrow: N/A
Debtor 2: Ronald Stephen Owens Fees, costs due: $2,310.28 | Prepetition fees due: $2,310.28 | Private mortgage insurance: N/A
Escrow deficiency for Escrow deficiency for
Last 4 digits to identify: 8928 funds advanced: $0.00(funds advanced: $0.00| Total monthly payment: $1,226.17
Creditor: Alliant Credit Union Other: $0.00|Projected escrow shortage: $0.00
Servicer: Cenlar FSB Less total funds on hand: $0.00|Less funds on hand: $0.00
Fixed accrual / daily simple
interest / other: Other Total debt: $218,922.22 | Total prepetition arrearage: $17,738.67
|Part 5 : Loan Payment History from First Date of Default |
Account Activity How Funds Were Applied/Amount Incurred Balance After Amount Received or Incurred
A. B. C. D. E. F. G. H. l. J. K. L. M. N. 0. P. Q.
Prin, Int & Esc Amount to Accrued Unapplied
Contractual [Funds Amount Contractual Past Due Amount to Amount to Amount to Fees or Unapplied Principal Interest Escrow Fees / Charges |Funds
Date payment amt [received Incurred Description Due Date Balance Principal Interest Escrow charges Funds Balance Balance Balance Balance Balance
199,800.00 0.00 249.04 $0.00
07/05/2025| $1,682.71 Monthly Payment Due 07/01/2025 1,682.71 199,800.00 0.00 249.04 $0.00
07/16/2025 $84.14|Late Charge 07/01/2025 1,682.71 $84.14 199,800.00 0.00 333.18 $0.00
08/05/2025| $1,436.92 Monthly Payment Due 07/01/2025 3,119.63 199,800.00 0.00 333.18 $0.00
08/27/2025 $490.00|Attorney Fee 07/01/2025 3,119.63 $490.00 199,800.00 0.00 823.18 $0.00
09/05/2025| $1,389.02 Monthly Payment Due 07/01/2025 4,508.65 199,800.00 0.00 823.18 $0.00
10/05/2025| $1,580.61 Monthly Payment Due 07/01/2025 6,089.26 199,800.00 0.00 823.18 $0.00
10/14/2025 $20.00|Property Inspection Fee 07/01/2025 6,089.26 $20.00 199,800.00 0.00 843.18 $0.00
10/27/2025 735.00|Attorney Fee 07/01/2025 6,089.26 $735.00 199,800.00 0.00 1,578.18 $0.00
10/27/2025 325.00|Attorney Fee 07/01/2025 6,089.26 $325.00 199,800.00 0.00 1,903.18 $0.00
11/05/2025| $1,406.81 Monthly Payment Due 07/01/2025 7,496.07 199,800.00 0.00 1,903.18 $0.00
11/14/2025 $20.00|Property Inspection Fee 07/01/2025 7,496.07 $20.00 199,800.00 0.00 1,923.18 $0.00
11/16/2025 $20.00|Property Inspection Fee 07/01/2025 7,496.07 $20.00 199,800.00 0.00 1,943.18 $0.00
12/05/2025| $1,427.34 Monthly Payment Due 07/01/2025 8,923.41 199,800.00 0.00 1,943.18 $0.00
12/16/2025 $20.00|Property Inspection Fee 07/01/2025 8,923.41 $20.00 199,800.00 0.00 1,963.18 $0.00
01/05/2026| $1,354.81 Monthly Payment Due 07/01/2025 $10,278.22 199,800.00 0.00 1,963.18 $0.00
01/20/2026 $20.00|Property Inspection Fee 07/01/2025 $10,278.22 $20.00 199,800.00 0.00 1,983.18 $0.00
01/21/2026 Funds Application 07/01/2025 $10,278.22 -$60.00 199,800.00 0.00 1,923.18 $0.00
01/21/2026 $60.00|Property Inspection Fee 07/01/2025 $10,278.22 $60.00 199,800.00 0.00 1,983.18 $0.00
02/05/2026| $1,315.12 Monthly Payment Due 07/01/2025 $11,593.34 199,800.00 0.00 1,983.18 $0.00
02/17/2026 $65.76|Late Charge 07/01/2025 $11,593.34 $65.76 199,800.00 0.00 2,048.94 $0.00
02/18/2026 $20.00|Property Inspection Fee 07/01/2025 $11,593.34 $20.00 199,800.00 0.00 2,068.94 $0.00
03/05/2026| $1,401.33 Monthly Payment Due 07/01/2025 $12,994.67 199,800.00 0.00 2,068.94 $0.00
03/20/2026 $85.00|BPO Fee 07/01/2025 $12,994.67 $85.00 199,800.00 0.00 2,153.94 $0.00
03/20/2026 $20.00|Property Inspection Fee 07/01/2025 $12,994.67 $20.00 199,800.00 0.00 2,173.94 $0.00
04/05/2026| $1,226.17 Monthly Payment Due 07/01/2025 $14,220.84 199,800.00 0.00 2,173.94 $0.00
04/06/2026 $85.00|BPO Fee 07/01/2025 $14,220.84 $85.00 199,800.00 0.00 2,258.94 $0.00
04/23/2026 $20.00|Property Inspection Fee 07/01/2025 $14,220.84 20.00 199,800.00 0.00 2,278.94 $0.00
05/05/2026| $1,357.55 Monthly Payment Due 07/01/2025 $15,578.39 20.00 199,800.00 0.00 2,298.94 $0.00
05/14/2026 $11.34|Attorney Cost 07/01/2025 $15,578.39 11.34 199,800.00 0.00 2,310.28 $0.00
Bankruptcy Filed: 05/22/2026 07/01/2025 $15,578.39 199,800.00 0.00 2,310.28 $0.00
Official Form 410A Mortgage Proof of Claim Attachment Page 1
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Georgia’s Own Credit Union
100 Peachtree St
Atlanta, GA 30303

Home Equity Line of Credit Agreement
and Truth in Lending Disclosure

BORROWER 1 NAME Elizabeth Naylor
BORROWER 2 NAME Ronald Owens

accounT nuveeR I

PROPERTY ADDRESS [, Scotsdale, Arizona 85254

CREDIT AGREEMENT AND TRUTH IN LENDING DISCLOSURE

INTRODUCTION. This disclosure contains  important
information about ¥our Home Equity Line of Credit. You
should read it carefully and keep a copy for your records.
This Home Equity Line of Credit Agreement and Truth in
Lending Disclosure will be referred to as the “Agreement.’.
This ,A%reemem consists of {1) this Home Equity Line of
Credit Agreement and Truth in Lending Disclosure, and (2}
the accompanying Home Equity Addendum (‘Addendum”
which is incorporated intc and becomes a part of this
Agreement. The words "you," "your," and "Borrower” mean
each person who signs ‘this Agreement. The words “we,"
"us,” “our," “Lender,” and "Lender* mean the Lender whose
name appears above or anyone to whom the Lender
fransfers its rights under this Agreement.

1 HOW THIS LOAN WORKS. This Agresment
establishes a revolvmg line of credit ~ Account
{"Account"). You and the Lender anticipate that you will
obtain a series of advances under this Agreement from
time to time. The maximum amount you can borrow
("credtt limit") is disclosed in the Addendum. It is the
amount of credit ggu may borrow, r;pay all or a portion,
and re-borrow subject to the terms of this Agreement.

2 PROMISE TO PAY. You promise to repay io the
Lender, all advances made to you under this Account,
plus finance charges, other applicable charges, and
colfection costs for which you are responsible under this

Agreement. You agree to pay the minimum payment on
of before the due date.

3 JOINT ACCOQUNTS. If this is a jaint Account, each of
ou must sign this Agreement and you will be
mdmduailg_and jointly responsible for the promises you
make in this Agreement, including paying all amounis
owed. This means that the Lender can require any one
of you to repay all advances pius applicabie finance
charges. Unles$ the Lender's written palicy requires all
of you sagtg for an advance, each of you authorizes
the other(s) to obtain advances individualiy and agrees
o repay advances _made to the other_i)s%: The Lender
can release one of you from responsibility under this
Agreement without releasing the other(s).

4 SECURITY INTEREST. This Account is secured by a
mortgege, deed of trust, security deed, or security
reement (the “security instrument") in your property

ich is described in the Addendum.

8 PROMISES IN SECURITY INSTRUMENT. The security
instrument you sign the same day you sign this
Agreemenl is incorporated by reférence into this
Agreement. You must keep all the promises you made
in the security instrument.

6 APPLICATION OF PAYMENTS. Payments will be
applied in the ordar the Lender chooses to any

{Cortinued on next page)

_SIGNATURES ~ |

o be

iven to you at the time of application.

€ recei

By sigt?ing or otherwise authenticating below, you agree that you have read the Addendum and this Aﬁ:eement and agree
ound by the terms and conditions contatned Rerein. You also acknowle
the Home Equity Early Disclosure and handbook entitled *What You Should Know

t of a copy of this Agreement, and
out Home Equity Lines of Credit"

ofice to Vermont Borrowers: NOTICE TO COSIGNER:

AS A LEGAL RIGHT TO COLLECT FROM YCU.

YOUR SIGNATURE ON THIS NOTE MEANS THAT YOU

RE EQUALLY LIABLE FOR REPAYMENT OF THIS LOAN. IF THE BORROWER DOES NOT PAY, THE LENDER

OTICE TO NEW JERSEY BORROWERS: Read this promiglsorz note or loan agreement before you sign. Do not
an

ign this promissory note or loan agreement if it contains

spaces. The promissory note or loan agreement

s secured by a secondary mortgage on your real property.

Borre Signature ) (seal)
X ¢ ; ¥ ~lg Date
|___Flizabet lor

Baorr 25k
x o gm@z(’"@@"@w\_, F-4-d4

{seal)
Date

TSanuNER.

M SOUTY STSTER
9 CUNA Mulual Group 1223, 99, 2000, 01, 03, 36, 2012 Al Rights Raserved

symhehib
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Date 05/03/2024 ]

| Georgia's Own Credit Union

~— CREDIT AGREEMENT AND TRUTH IN LENDING DISCLOSURE (Continued) |

10

.

finance charges and other applicable charges due
before being applied to your unpaid balance.
CREDIT LIMIT. You Eromise not to request or obtain an
advance that will make your balance exceed your credit
limit. Your credit limit will not be increased if you exceed
your credit limit. If you exceed your credit limit, you
agree to repay the excess immediately.
ACCESS DEVICES. You can obtain credit advances in
any manner authorized by the Lender from ime to time.
Specifically, you may _obtain_credit advances by using
Home Equity Line of Credit Checks provided to you for
this Account. Your application for this Account also
serves as a request to receive any additional access
devices. which may be available in the future in
connection with this Account. The terms of this
Agreement will also apply to any future access devices
we issue to you for accessing this Account.
COST OF CREDIT. The finance charge is the cost you
pady for credit. Unless described otherwise on the
Addendum, the finance charge on each new advance
begins on the date of the advance and continues unitil
the advance has been paid in full. There is no "free ride
period" which would allow you to avoid a finance
charge. We figure the finance charge on your account
by applying the periadic rate to the “daily balance” of
our Account for each day in the biling cycle. To get
he “daily balance” we take the beginning balance of
your Account each day, add any new purchases or
advances and subtract any payments or credits. This
gives us the daly balance. The daily balance is
multiplied by the applicable periodic rate and that is the
finance charge owed for that day. The sum of the daily
finance charge for the period identified on your petiodic
statement is the amount due for that period. The
periodic rate and .correspondirég annual percentage rate
are disclosed in the Addendum. Your periodic
statement will also reflect your cument rate.
ANNUAL PERCENTAGE RATE. The annual
percentage rate for this Account includes only interest
and no other costs. The Addendum shows the current
interest rate as a periodic_rate and a corresponding
annual percentage rate. The interest rate for this
Account is a variable interest rate. The Addendum
explains how the variable interest rate works. If we
forego an annual percentage rate increase, we ma
return to the full index and margin at a later adjustmen
subject to any rate limitations.

OTHER CHARGES. Ih addition to finance charges,
your Account is subject to certain other charges_as
described in this Agreement and the Addendum. The
Lender can add any of these other charges to your
balance or you can pay them in cash. You may also
incur other charges for the servicing of your Acocount.
Servicing charges will be provided io you by the
Servicer of your Account prior to the service being
rendered. For a kst of Servicing Fees. confact the Loan
Servicer identified on your periodic statement.

CHARGES TO YOUR ACCOUNT. We may charge
your Account to pay other fees and costs that you are
obligated tc pay under this Agreement or under the
secUrity instrument In addition, we may charge your
Acoount for funds required for ocontinuing property
insurance coverage or costs fo proiect or perfect our
security interest in _your property. These cosis or
ex?enses include, without limitation, payments to cure
defaults under any existing liens on your property. If
you do not pay your property taxes, we may charge
your Account and pay the delinguent taxes. Any
amount so charged to your Account will be a credit
advance. However, we have no obligation to provide
any of the credit advances referred to in this paragraph.

Case 2:26-bk-05144-MCW Claim 9-1 Filed 07/16/26 Desc Main Document
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2

(@) Termination and Acceleration. In accordance
with applicable law, we can terminate your credit
line and require you to pay us the entire
outstanding balance in one payment, charge you
certain fees, suspend additional exiensions of
credit, or reduce your credit limit, if any of the
following happen:

For Wisconsin Borrowers Only:

{1} You fail to make a required payment when due
two (2) times within a twelve (12) month period,
or

{2) Your failure to observe the terms of this
Agreement materially impairs the condition,
value or protection of, or our rights in, the
property securing this Agreement.

For fowa Borrowers Only:

If this transaction is subject to the lowa Uniform

Consumer Credit Code, you will be m default if:

(1) You fail to make a payment within ten days of
the time required by agreement; or

(2} You fail to observe any other covenant of the
fransaction, breach of which materially impairs
the condition. value or protection of or the
Lender's right in any collateral securing the
transaction, or matenally impairs your prospect
to pay amounts due under the transaction.

For Ail Other Borrowers:

(1) You engage in fraud or make a material
misrepresentation at eny time in connection
with this Agreement. is can include, for
example, a false statement about your income,
assels, liabilities, or any other aspects of your
financial condition, or

(2} You do not meet the repayment terms of this
Agreement, or

(3) Your action or inaction adversely affects the
oollateral for this Agreement or our rights in the
collateral. This can include, for example, failure
vt maintain required insurance, waste or
destructive use of the property, failure to pay
taxes, death of all persons liable on the
Account, transfer of title or sale of the property,
creation of a senior lien on the property without
our rmission, foreclosure by ‘a prior
lienholder, use of the rpnoperb,( for prohibited
purposes, or faking of the property through
eminent domain.

{b) Suspension or Reduction. In addition to any other
rights we may have, we can suspend additional
extensions of credit or reduce your credit limit
during any pericd in which any of the foliowing are
in effect:

(1) The value of the property securing this
Agreement declines significantly below the
property's appraised value for ;)urpose's of this
Agreement. This inciudes, for example, a
decline such that the initial difference between
the ecredit limit and the available equity is
reduced by fifty (50) percent and may include a
smaller decline depending on the individual
circumstances.

We reasonably believe that you will be unable 1o

fulfil your payment obligations under this

Agreement due to a matenal change in your

Page 6
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| Georgia's Own Credit Union

Date 05/03/2024 l

“CREDIT AGREEMENT AND TRUTH IN LENDING DISCLOSURE {Continued)

[

16.

financial circumstances. You are in default of a
material obligation of this Agreement We
consider all of your obli%atmns to be material.
Before exercising any of our rights under this
Agreement, we will mail or deliver a notice of
default to you.

We are preciuded by government action from
imposing the annual percentage rate provided
for under this Agreement.

The priority of our security interest is adversely
affected by government action fo the extent that
the value of the security interest is less than
120 percent of the credit limit

We have been nofified by a regulatory authority
that continued advancés may constitite an
unsafe and unsound business practice.

The maximum annual percentage rate Under
this Agreement has been reached.

For Wisconsin Borrowers Only: You engage
in fraud or material misrepresentation in
connection with the Agreement.

{b} Change in Terms.

(1) For Borrowers Outside of Texas: We may
make changes to the terms of this Agreement if
3Fou agree 10 the change in writing at that time,
if the change will unequwz)Qa!lX‘ benefit you

throughout the remainder of this Agreement, or
if the change is insignificant (such as chan%\e;s
relating to our data processing systems). We
may also change the terms of this Agreement
in accordance with othier reasons, if stated on
the Addendum. If this Agreement follows an
index and the index is no longer available, we
will choose a new index and marjgln. The new
index will have a historical movement
substantially similar to the original index, and
the new index and margin will resuft in an
annua! percentage rate that is substantially
similar to the rate in effect at the time the
original index becomes unavailable.

For Borrowers in Texas: We may make
changes to the terms of this Agreement if you
agree to the change in writing at that time. If
fhis Agreement follows an index and the index
is no longer available, we will choose a new
index and margin. The new index will have a
historical movement substantially similar to the
G(i?inal index, and the new index and margin
will result in an annual tﬁ‘er"centage rate that is
substantially similar to the rate in effect at the
time the original index becomes unavailable.
USE OF ACCOUNT. You promise to use your Account
only for consumer (personal, family of household)
purposes.

MEMBERSHIP IN CREDIT UNION. If the Lender is a
credit union, you must be a member of the credit union
to obtain this Account and any credit advances.

CONFLICTING INSTRUCTIONS. You agree nct to
provide conflicting instructions to us regarding your
Account {such as instructing us not o make credit
advances to a joint borrower).

PREPAYMENT AND CURTAILMENT. You may prepay
all or part of what you owe at any tine without any
prepayment penalty. If you make a curtailment
Ea?'ment, our payment will be applied towards the
alance of the Account. However, there wil be a
holding period of ten (10) calendar days before You
may draw upon the credit line in the amount equal to

4)

()

(6)

@)
(8)

@

p

Z.

3

=

the curailed amount.

CANCELLATION BY YOU. You can cancel your n'ggﬂ
to future credit advances under this Agreement, by
notifying us in writing. If this is a joint Account and one
of you cancels fufure credit advances under this
AgreememL the cancellation will a_;‘ppl¥ to both af you,
unless the Lender gives writlen notice to one of you that
you may continue to obtain advances. Despite
cancellation, your obhgaﬁons under this Agreement will
remain in full force and effect until you have paid us all
amounts due.

TAX CONSEQUENCES. You should consult a tax
advisor regarding the deductibility of interest and
charges under this Account.

STATEMENT AND NOTICES. You will be provided a
periodic statement showing all transactions on your
Account during the period coverad by the statement.
You must provide the Lender and ary Loan Servicer
current contact information, includir)g but not limited to,
address, phone number, and email address. Notice to
any one of you will be notice to ali.

TRANSFER OR ASSIGNMENT. You cannat assign
your rights and obligations under this Agresment. In
spite of any divorCe or agreement between joint
borrowers, each is responsible for the total amount
owed under this Agreement. Subject to applicable law,
we reserve the right to sell or transfer this Agreement to
another lender, entity or person, and to assign our rights
under the security instrument.

UPDATING INFORMATION. You promise that you will
give Us updated financial information and information
about matters affecting the tile and value of the
property securing this Account. You agree that we may
obtain credit reports and appraisals at our option. You
may be responsible for the cost of the appraisal.

PROPERTY INSURANCE. You promise to insure the
property that secures this Account, in the amount the

nder requires, against fire and other hazards
(including flood insurance as required). You may obtain
property insurance from anyone you want that js
acceptable to the Lender and that is authorized to do
business _in the state or is an eligible surplus lines
insurer. You must name us or our designee as the

rson to be paid under the policy in the event of a
loss. If we request it, you must deliver to us a copy of
e policy and preof that the premiums have been paid.
We have the right not to accept the insurer for
reasonable cause. Subject to applicable law, if you fail
b obtain or maintain insurance as required, we may
purchase insurance to protect our own interest, add the
premium to your balance and/or pursue any other
mmedies availabie to us.

NO WAIVER. The Lender can delay enforcing any of its
ng%s under this Agreement without losing any of its
ghts.

CONTINUED EFFECTIVENESS. f the jaw makes any
ferm(s) of this Agreement unenforceable, the other
terms will remain in effect.

DUE ON SALE. You promise to nofify the Lender
immediately if you enter into an agreement to sell or
transfer ownership of all or any part of the property
securing this Account. If you sell or transfer ownership
without Tirst obtaining the written consent of the Lender,
the Lender may exercise its rights described in the
security instrument, including the right to demand
immediate payment in full of ali sums secured by the
security instrument.

THE FOLLOWING NOTICE IS REQUWRED BY

CALIFORNIA LAW: TRANSFER OF THE
PROPERTY. Subject to applicable law, Lender shall

Case 2:26-bk-05144-MCW Claim 9-1 Filed 07/16/26 Desc Main Document
of 37
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have the right to acceierate. that is. to demand
immediate payment in ful_of aii sums secured by
this Morlgage or Deed of Trust, if Borower, without
the written consent of Lender, sells or transfers ail or
part of the preperty or any rights in the property.
NOTICE TO GEORGIA BORROWERS.
(b} This is an instrument under seal.
{c) O,C,G,A. § 7-1-1014(3) requires that we inform
ou that ?f you fail to meet any condition or
m of the documents that you sign in
connection with obtaining a mortgage loan
you may lose the property that Serves as
coliateral for the mortgage loan through
foreclosure.
NOTICE TO UTAH BORROWERS. This written
agreement is a final expression of the agreement
between you and the Lender. This written agreement
may not be contradicted by evidence of any oral
agreement
THE FOLLOWING NOTICE IS REQUIRED BY NEW
YORK LAW: Default in the payment of this loan
agreement m‘a}i result in the loss of the property
securing the foan. Under federal law, you may
have the right to cancel this agreement. [f you
have this right, the creditor is required to provide
you with a separate written note specifying the
circumstances and times under which you can
exercise this right.
NOTICE TO WASHINGTON BORROWERS. ORAL
AGREEMENTS OR ORAL COMMITMENTS TO
LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

4

—  CREDIT AGREEMENT AND TRUTH IN LENDING DISCLOSURE (Continued) |
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This notice contains important information about your rights
and our responsibilities under the Fair Credit Billing Act.
NOTIFY US IN CASE OF ERRORS OR QUESTIONS
ABOUT YOUR STATEMENT. If vou think your statement is
wrong, or if you need more information about a transaction
on your staterment, write us on a separate sheet at the
address isted on your staterment. Write to us as soon as
possible. We must hear from you no later than 6C days after
we sent you the frst statement on which the error or
problem appeared. You can teléphone us, but doing so will
not preserve your nghts.

In your leller, give us the following information:
Your name and Account number.
The dollar amount of the suspected error.

Describe the error and explain, if you can, why

you believe there is an error. If you need more

?gormabon, describe the item you are not sure
out.

-

If ‘{OU have authorized us to pay a credit card Account
automatically from your share Account or share draft
Account, you can slop the payment on any amouni you
think is wrong. To stop the payment your letter must reach
us three business days before the automatic payment is
scheduled to occur.

YOUR RIGHTS AND OUR RESPONSIBILITIES AFTER
WE RECEVE YOUR WRITTEN NOTICE. We must
acknowled%e your lefter within 30 days, unless we have
corrected the error by then. Within 90 days, we must either

Georgia's Own Credit Union NMLS: I N
iION MORTGAGE AND LENDING LLC NMLS: I
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correct the error or explain why we believe the statement
was correct.

After we receive your letter, we cannot try to collect any
amaunt you question, or report you as_delinquent. We ecan
coninue to send statements to you for the amount you
question, including finance charges, and we can apply any
unpaid amount against your credit fimit. you do not have to
pay any questioned amount while we are investigating, but
you are still obligated to pay the parts of your statement thai
are not in guestion.

If we find that we made a mistake on your statement, you
will not have to pay any finance charges related o any
questioned amount. If we didn’t make a mistake, you may
have to pay finance charges, and you will have to rake up
any misse Faymems on the questioned amount. In either
case, we will send you a statement of the amount you owe
and the date that it is due.

If you fail to pageﬂ‘ne amount that we think you owe, we may
report you as delinquent. However, If our explanation does
not satisfy you and you write to us within ten days telling us
that you still refuse to pay, we must lelt anyone we report
you to that You have a question about your statement. And,
we must fell you the name of anyone we re{ﬁorted; od to.
We must tell ‘anyone we report you to that the matter has
been settled between us when it finally is.

if we don’t follow these rules, we can't collect the first $50 of
the questioned amount, even if your statement was correct.

Albert Paul Harvey NMLS: I
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Georgia's Own Credit Union
100 Peachtree St
Atlanta, GA 30303

Home Equity Line of Credit Agreement
and Truth in Lending Disclosure

BORROWER 1 NAME Sarzh Owens
BORROWER 2 NAME Chnistian George Allenso Navarro

ACCOUNT NUMBERIIIEGEGN

PROPERTY ADDRESS . Scottsdate, Arizona 85254

CREDIT AGREEMENT AND TRUTH IN LENDING DISCLOSURE

INTRODUCTION. This disciosure contains important
information about your Home Equity Line of Credit. You
should read it carefully and keep a copy for your records.
This Home Equity Line of Credit Agreement and Truth in
Lending Disclosure will be referred to as the "Agreement.”.
This Agreement consists of (1) this Home Equity Line of
Credit Agreement and Truth in Lending Disclosure, and (2
the accompanying Home Equity Addendum ("Addendum’

which is incorporated into and becomes a part of this
Agreement. The words "you," "your," and "Borrower" mean
each person who signs this Agreement. The words "we,”
"us," "our," "Lender,” and “"Lender"” mean the Lender whose
name appears above or anyone tc whom the Lender
transfers its rights under this Agreement.

1 HOW THIS LOAN WORKS. This Agresment
establishes a revolvnn% line of credit Account
("Account”). You and the Lender anticipate that you will
obtain a series of advances under this Agreement from
time to tme. The maximum amount you can borrow
("credit limit") is disclosed in the Addendum. It is the
amount of credit you may borrow, refpay all or a portion,
and re-borrow subject o the terms of this Agreement.

2 PROMISE TO PAY. You promise to repay to the
Lender, all advances made to ycu under this Account
plus finance charges, other applicable charges, and
collection cests for which you are responsible under this

Agreement. You agree to pay the minimum payment on
or before the due dzte.

3 JOINT ACCOUNTS. [f this is a joint Account, each of

you must sign this Agreement and you will be
individuallK and jointly responsible for the promises you
make in this Agreement, including paying all amounts
owed. This means that the Lender can require any one
of you to repay all advances plus applicable finance
charges. Unless the Lender’s written policy requires all
of you to sign for an advance, each of you authorizes
the other{s) to obtain advances individually and agrees
to repay advances made to the other(s). The Lender
can release one of you from responsibility under this
Agreement without releasing the other(s).

4 SECURITY INTEREST. This Account is secured by a

mortgage, deed of trust, security deed, or security
agreement (the "security instrument”) in your property
which is described in the Addendum.

8 PROMISES IN SECURITY INSTRUMENT. The security

instrument you sign the same day you sign this
Agreement is incorporated b% reference into this
Agreement. You must keep all the promises you made
in the security instrument.

6 APPLICATION OF PAYMENTS. Payments will be

applied in the order the Lender chooses to any
{Continued on next page)
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By signing or otherwise authenticating below, you agree that you have read the Addendum and this Agreement and ayree
to be bound by the terms and conditions contained herein. You also acknowled%e receipt of a copy of this Agreement, arid

the Home Equig

given to you at the time of application.

Early Disclosure and handbook entitled "What You Should

now About Home Equity Lines of Credit"

otice to Vermont Borrowers: NOTICE TO COSIGNER: YOUR SIGNATURE ON THIS NOTE MEANS THAT YOU
RE EQUALLY LIABLE FOR REPAYMENT OF THIS LOAN. IF THE BORROWER DOES NOT PAY, THE LENDER

AS A LEGAL RIGHT TO COLLECT FROM YOU.

t{oncs TO NEW JERSEY BORROWERS: Read this promisso

note or loan agreement before you sign. Do not

ign this promissory note or loan agreement if it contains blank spaces. The promissory note or loan agreement
is secured.by a secondary mortgage on your real property.

I. % ~
Borrower 1fSignatiire ‘ (seal) Borr rw - (seal)
‘ X )\\ JAN /Q § z e joDate | X t? Sj 3/}0} Date
Sarah Owens ~ / é/o&.v_! Christian George Alfonso Navaro 5
TIOANUNER.
NOME EQUETY STSTEM

® CURA Mulal Croup 1938, 99, 2000, 01, 03, 06, 2012 All Rights Reserved

symhehtb
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1.

12

finance charges and other applicable charges due
before being applied to your unpaid balance.

CREDIT LIMIT. You promise not to requést or obtain an
advance that will make rour balance exceed your credit
limit. Your credit limit will not be increased if you exceed
your credit limit. If you exceed your credit limit, you
agree to repay the excess immediately.

ACCESS DEVICES. You can obtain credit advances in
any manner guthorized by the Lender from time to time.
Specifically, you may obtain credit advances by using
Home Equity Line of Credit Checks provided to you for
this Account. Your application for this Account also
SErves as a request to receive any additional access
devices which may be available in the future in
connection with this Account The terms of this
Agreement will also apply to any future access devices
we issue to you for accessing this Account.

COST OF CREDIT. The finance charge is the ¢cost you
peéy for credit Unless described otherwise on the
Addendum, the finance charge on each new advance
begins on the date of the advance and continues until
the advance has been paid in full. There is no "free ride
period" which would allow you to avoid a finance
charge. We figure the finance charge on your account
by ag&alymg the periodic rate to the “daily balance” of
our Agcount for each dag in the billing cycie. To get
he “daily balance® we take the beginring balance of
your Account each day, add any new purchases or
advances and subtract any payments or credits. This
gives us the daily balance. The daily balance is
multiplied by the applicable periodic rate and that is the
finance charge owed for that day. The sum of the daily
finance charge for the pariod identified on your periodic
statement is the amount due for that period. The
periodic rate and corresponding annual percentage rate
are disclosed in the Addendum. Your perodic
statement will also reflect your current rate.

ANNUAL PERCENTAGE RATE. The annual
percentage rate for this Account includes only interest
and no other costs. The Addendum shows the current
interest rate as a periodic_rate and a corresponding
annual percentage rate. The interest rate for this
Account is a variable interest rate. The Addendum
explains how the variable interest rate works. If we
forego an annual percentage rate increase, we may
return to the full index and margin at a later adjustment
subject to any rate limitations.

OTHER CHARGES. |n addition to finance charges,
your Account is subject to centain other charges as
described in this Agreement and the Addendum. The
Lender can add any of these other charges to your
balance or you can pay them in cash. You may also
incur other charges for the servicing of your Account.
Servicing charges will be provided to you by the
Servicer of your Account prior_to the sérvice being
rendered. For a list of Servicing Fees, contact the Loan
Servicer identified on your periodic statement

CHARGES TO YOUR ACCOUNT. We may charge
your Account to pay other fees and costs that you are
obligated to pay under this Agreement or under the
security instrument. In addition, we may charge your
Account for funds required for continuing property
Insurance coverage or costs to protect or perfect our
security interest in Kom property. These costs or
ex?enses include, without fimitation, payments to cure
defaults under any existing liens on your property. If
you do not pay your property taxes, we& may charge
your Account and pay the delinquent taxes. Any
amount so charged to your Account will be & credit
advance. However, we have no obligation to provide
any of the credit advances referred to in this paragraph.

12 LENDER'S RIGHTS:

(a) Termination and Acceleration. In accordance
with applicable law, we can terminate your credit
line and require you to pay us the entire
outstanding balance in one payment. charge you
certain fees, suspend additional extensions of
credit, or reduce your credit limit, if any of the
following happen:

For Wisconsin Borrowers Only:

{1} You fail fo make a required payment when due
two (2) times within a twelve (12} month period,
or

(2) Your failure to observe the terms of this
Agreement materially impairs the condition,
value or protection of, or our rights in, the
property securing this Agreement.

For lowa Borrowers Only:

If this transaction is subject to the lowa Uniform
Consumer Credit Code, you will be in default if:

(1) You fail to make a payment within ten days of
the time required by agreement; or

(2) You fail to observe any other covenant of the
transaction, breach of which materially impairs
the condition, value or protection of or the
Lender's right in any collateral securing the
transaction, or materially impairs your prospect
to pay amounts due under the transaction.

For All Other Borrowers:

(1) You engage in fraud or make a matearial
misrepresentation at any time in connection
with this Agreement This can include, for
example, a false statement about your income,
assets, liabilities, or any other aspects of your
financial condition, or

(2} You do not meet the repayment terms of this
Agreement, or

{3) Your action or inaction adversely affects the
collateral for this Agreement or our rights in the
collateral. This can include, for example, failure
fo maintain required insurance, ‘waste or
destructive use of the property, failure to pay
taxes, death of all persons liable on the
Account, transfer of title or sale of the property,
creation of a senior fien on the property without
our permission, foreclosure by a |prior
lienholder, use of the property for prohibited
purposes, or taking of the property through
emingnt domain.

(b) Suspension or Reduction. In addition to any other
righis we may have, we can suspend additional
extensions of credit or reduce your credit limit
during any jperiod in which any of the following are
in effect:

(1) The value of the property securing this
Agreement declines significantly below the
property's appraised value for purposes of this
Agreement. This includes, for example, a
decline such that the initial difference between
the credit limit and the available equity is
reduced by fifty (50) percent and may includs a
smaller decline depending on the individual
circumstances.

(3) We reasonably believe that you will be unable to
fulfill your payment obligations under this
Agreement due to a materal change in your

Case 2:26-bk-05144-MCW Claim 9-1 Filed 87/16/26 Desc Main Docume|| | NNNENNNEGTNIN
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financial circumstances. You are in default of a
material obligation of this Agreement. We
consider all of your obligations to be material.
Before exercising any of our rights under this
Agreement, we will mail or deliver a notice of
default to you.

We are precluded by government action from
imposing the annual percentage rate provided
for under this Agreement.

The priority of our security interest is adversely
affected by government action to the extent that
the value of the security interest is less than
120 percent of the credit limit.

We have been nctified by a regulatory authority
that continued advances may constitute an
unsafe and unsound business practice.

The maximum annual percentage rate under
this Agreement has been reached.

For Wisconsin Borrowers Only: You engage
in fraud or material misrepresentation n
connection with the Agreement.

(c) Change in Terms.

(1) For Borrowers Outside of Texas: We may
make changes to the terms of this Agreement if
ou agree to the change in writing at that time,
f the change will unequivocally benefit you
throughout the remainder of this Agreement, or
if the change is insignificant (such as changes
relating to our data processing systems).
may also change the terms of this Agreement
in accordance with other reasons, if stated on
the Addendum. If this Agreement follows an
index and the index is no longer available, we
will choose a new index and margin. The new
index will have a historical movement
substantially similar to the original index, and
the new index and margin will result in an
annual percentage rate that is substantially
similar to the rate in effect at the time the
original index becomes unavailable.

For Borrowers in Texas: We may make
changes to the terms of this Agreement if you
agree to the change in writing at that time. If
this Agreement follows an index and the index
is no longer available, we will choose a new
index and margin. The new index will have a
historical movement substantially similar to the
oqi?inal index, and the new index and margin
will result in an annual ﬁercenta_ge rate that is
substantially similar to the rate in effect at the
time the original index becomes unavailable,

USE OF ACCOUNT. You promise to use your Account
only for consumer (personal, family or household)
purposes.

NMEMBERSHIP IN CREDIT UNION. If the Lender is a
credit union, you must be a member of the credit union
to obtain this Account and any credit advances.

CONFLICTING INSTRUCTIONS. You agree not to
provide conflicting instructions to us regarding your
Account (such as instructing us not to make credit
advances to a joint borrower).

PREPAYMENT AND CURTAILMENT. You may prepay
all or part of what you owe at any time without any
prepayment penalty. If you make a curtaiment
Barment, ¥0ur payment will be applied towards the
alance of the Account. However, there will be a
holding period of ten (10) calendar days before fou
may draw upon the credit iine in the amount equal to

(4)

()

(€)

7)
(8)

(2)

18

18

Z.

the curtailed amount.

CANCELLATION BY YOU. You can cancel your right
to future credit advances under this Agreement, Dy
notifying us in writing. If this is a joint Account and one
of you cancels future credit advances under this
Agreement, the cancellation will appl¥ to both of you,
uniess the Lender gives written notice to one of you that
you may continue to obtain advances. Despite
cancellation, your obligations under this Agreement will
remain in full force and effect until you have paid us all
amounts due.

TAX CONSEQUENCES. You should consult a tax
advisor regarding the deductibility of interest and
charges under this Account.

STATEMENT AND NOTICES. You will be provided a
periodic statement showing all transactions on your
Account during the period covered by the statement.
You must provide the Lender and any Loan Servicer
current contact information, including but not limited to,
address, phone number, and email address. Notice to
any one of you will be notice to all.

TRANSFER OR ASSIGNMENT. You cannot assign
your rights and obiigations under this Agreement. In
spite of any divorce or agreement between joint
borrowers, each is responsible for the total amount
owed under this A%reemem. Subject to applicable iaw,
we reserve the right to sell or transfer this Agreement to
another lender, entity or person, and to assign our rights
under the security instrument.

UPDATING INFORMATION. You promise that you will
give us updated financial information and information
about matters affecting the title and value of the
property securing this Account. You agree that we may
obtain credit reports and appraisals at our option. You
may be responsible for the cost of the appraisal.

PROPERTY INSURANCE. You promise to insure the
roperty that secures this Account, in the amount the
ender requires, against fire and other hazards

(including flood insurance as required). You may obtain

property insurance from anyone you want that is

acceptable to the Lender and that is authorized to do
business in the state or is an eligible surplus lines
insurer. You must name us or our designee as the

erson to be paid under the policy in the event of a
oss. If we request it, you must deliver to us a copy of
the policy and proof that the premiums have been paid.
We have the right not to accept the insurer for
reasonable cause. Subject to applicable law, if you fail
to obtain or maintain insurance as required, we may
purchase insurance to protect our own interest, add the
premium to your balance and/or pursue any other
remedies available to us.

NO WAIVER. The Lender can delay enforcing any of its
rggms under this Agreement without {osing any of its
rights.

CONTINUED EFFECTIVENESS. If the law makes any
term(s) of this Agreement unenforceable, the other
terms will remain in effect.

DUE ON SALE. You promise to notify the Lender
immediately if you enter into an agreement to sell or
transfer ownership of all or any part of the property
securing this Account. If you sell or transfer ownership
without first obtaining the written consent of the Lender,
the Lender may exercise its rights described in the
security instrument, inciuding the right to demand
immediate gayment in fuli of all sums securad by the
security instrument.

THE FOLLOWING NOTICE IS REQUIRED BY
CALIFORNIA LAW: TRANSFER OF THE
PROPERTY. Subject to applicable law, Lender shall

Case 2:26-bk-05144-MCW Claim 9-1 Filed 0%/16/26 Desc Main Docume | N GczczNR
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have the right to accelerate, that is, to demand
immediate payment in full of all sums secured by
this Mortgage or Deed of Trust, if Borrower, without
the written consent of Lender, sells or transfers ali or
part of the property or any rights in the property.

22 NOTICE TO GEORGIA BORROWERS.
{b) This is an instrument under seal.

() O,C.G,A. § 7-1-1014(3) requires that we inform
¥eou that if you fail to meet any condition or
rm of the documents that you sign in
connection with obtaining a mortgage loan
you may lose the property that Serves as
coliateral for the mortgage loan through
foreclosure.

2 NOTICE TO UTAH BORROWERS. This written
agreement is a final expression of the agreement
between you and the Lender. This written agreement
may not be contradicted by evidence of any oral
agreement

30 THE FOLLOWING NOTICE IS REQUIRED BY NEW
YORK LAW: Default in the payment of this loan
agreement may result in the loss of the property
soecuring the lecan. Under federal law, you may
have the right to cancel this agreement. If you
have this right, the creditor is required to provide
you with a separate written note specifying the
circumstances and times under which you can
exercise this right.

31. NOTICE TO WASHINGTON BORROWERS. ORAL
AGREEMENTS OR ORAL COMMITMENTS TO
LOAN MONEY, EXTEND CREDIT, OR TO
FORBEAR FROM ENFORCING REPAYMENT OF A
DEBT ARE NOT ENFORCEABLE UNDER
WASHINGTON LAW,

Case 2:26-bk-05144-MCW Claim 9-1 Filed 047/16/26 Desc Main Docume_

of 37




| Georgia's Own Credit Union

Date 05/03/2024 |

__EILLING RIGHTS — KEEP THIS }

TICE FOR FUTURE USE

This notice contains important information about your rights
and our responsibilities under the Fair Credit Billing Act.
NOTIFY US IN CASE OF ERRORS OR QUESTIONS
ABOUT YOUR STATEMENT. If you think your statement is
wrong. or if ¥ou need more information about a transaction
on your statement, write us on a separate sheet at the
address listed on your statement. ¥Write to us as soon as
possible. We must hear from you no later than 60 days after
we sent you the first statement on which the error or
problem appeared. You can teiephone us, but doing so will
not preserve your rights.

In your letter, give us the following information:
- Your name and Account number.
- The doilar amount of the suspected error.

- Describe the error and explain, if you can, why
you believe there is an error. If you need more
méormatlon, describe the item you are not sure
about.

If you have authorized us to pay a credit card Account
automatically from your share Account or share draft
Account, you can stop the payment on any amaunt you
think is wrong. To stop the payment your letter must reach
us three business days before the automatic payment is
scheduled to occur.

YOUR RIGHTS AND OUR RESPONSIBILITIES AFTER
WE RECEIVE YOUR WRITTEN NOTICE. We must
avcknowled%e your ietter within 30 days, unless we have
corrected the error by then. Within 80 days, we must either

Georgia's Own Credit Union NMLS: I
ION MORTGAGE AND LENDING LLC NMLS: I
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correct the error or explain why we believe the statement
was correct.

After we receive your lefter, we cannot try to collsct any
amount you question, or report you as delinguent. We can
continue to send statements io you for the amount you
question, including finance charges, and we ¢an fap‘EIy any
unpaid amount against your credit limit. you do not have to
pay any questioned amount while we are investigating, but
you are still obligated to pay the paris of your statemeni that
are not in question.

If we find that we made a mistake on your statement, you
will not have fo pay any finance charges related to any
questioned amount. If we didn't make a mistake, you may
have to pay finance charges, and you will have to make up
any mzssed_,faa'yments on the guestioned amount. in either
case, we will send you a statement of the amount you owe
and the date that it is due.

If you fail to pay the amount that we think you owe, we may
report you as delinquent. However, i our explanation does
not satisfy you and you write to us within ton days telling us
that ?’Ou still refuse to pay, we must tell anyone we reAf)ort
you to that you have a question about your statement. And
we must tell you the name of anyone we reperted you to.
We must tell anyone we report you to that the matter has
been settled between us when it finally is.

If we don't follow these rules, we can't collect the first $50 of
the questioned amount, even if your statement was correct.

Albert Paul Harvey NMLS: INNEGEGGNG
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HOME EQUITY ADDENDUM

ljh_i»sﬁdp}endum is incofporated mto and becomes & part of your Hame Equlty Line of Credit Agreement snd Truth in Lending Disclogure

|

OPENING DATE CREDIT LIMIT AGCOUNT NUMBER
‘May 3, 2024 oy $199,800.00

BORRGWER NAME AND ADDRESS ADDRESS OF PROPERTY SECURING ACCOUNT
Elizabeth Naylor

Ronald Owens Scottsdale, AZ 85254

Sarah Owens
Christian George Alfonso Navarro

Scottsdale, AZ 85254

INDEX RATE MARGIN ADDED TO INDEX ANNUAL PERCENTAGE RATE  DAILY PERIODIC RATE MINIMUM ANNUAL
PERCENTAGE RATE
8.500% 1.250% 9.750 % o 0.027 % 7.750%
SCHEDULE OF CLOSING COSTS: FINANCE CHARGES:
DESCRIPTION AMOUNT DESCRIPTION AMOUNT
Lender's Title Insurance $650.00 Lender Origination Fee $ 450.00
Escrow Fee $380.00
Recording Fee $30.00
Notary Fee {in state) $125.00
Notary Fee {(out of state) $150.00

PAYMENT INFORMATION: You can obtain credit advances for five
{5) years. This period is called the "draw period.” At our option,
we may renew or extend the draw period. The Minimum Payment
will be due monthly. Your minimum monthly payment during the
draw period will be the greater of $50 or tha amount by which
your outstanding principal loan balance exceeds your credit limit
(if any), plus the amount of accrued but unpaid finance charges,
late charges, and any other charges authorized hy your agreement
with us. If the account balance is less than the minimum monthly
payment, then your monthly payment will equal your account
balance. Your minimum payments during the draw period may not
reduce the principal balance that is outstanding on your account.

After the draw period ends the repayment period will begin. The
fength of the repayment period will be twenty five (25) years. The
Minimum Payment for the repayment period will be due monthly on
the date shown on your periodic statement. At the beginning of the
repayment period, we will amortize your outstanding balance at
the current annual percentage rate over 300 months. The Minimum
Payment amount during the repayment period is the amount
necessary to fully amortize the outstanding balance at the
beginning of the repayment period (plus interest) over the
vepayment period. The Minimum Payment during the repayment
period also includes the amount of accrued but unpaid finance
charges, late charges, and any other charges authorized by your
agreement with us. Your Minimum Payment amount and the date
itis due will be reflected on your periadic statement. Each time the
index increases or decreases, it will cause a change to the annual
percentage rate. When the annual perceniage rate ingreases or
decreases, we will adjust your Minimum Payment by increasing it

or decreasing it in order 1o repay the balance within the original
twenty five (25) years.

The maturity date is the date on which your last payment is due.
On the maturity date, you must pay the amount of any outstanding
balance remzining on your account. The Minimum Payments may
not be sufficient to repay the principal that is outstanding on your
account. If they are not, you will be required to pay the entire
outstanding balance in a single balioon payment. Unless otherwise
required by applicable law, we are under no obligation 1o refinance
the balloon payment at that time. You may be required to make
payments out of other assets you own or find a lender, which may
be ws, willing to lend you the money. If you refinance the balloon
with us, you may have to pay some or all of the closing costs.

GOVERNING LAY (Whichever box is checked will apply)

[ Federal law and the law of the jurisdiction in which the property
is located shall govern this Agreement

[] Federal law and Maryland law and specificalty subtitle ¢ of Title
12 of the Commercial Article of the Maryland Code apply to this
Agreement.

PERIODIC RATE AND CORRESPONDING ANNUAL PERCENTAGE
RATE: This HELOC has a variable rate feature. We wili determine
the periodic rate and the corresponding annual percentage rate as
foliows. We start with an independent index, (the “Index"), which
is the Wall Street Journal Prime Rate. To determine the periadic
rate that will apply to your account, we add a margin, as disclosed
above, to the value of the Index. Then we divide this sum by the
number of days in a year (365). To obtain the annual percentage
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rate we will multiply the periodic cate by the number of days in &
year {363). This result is the annual percentage rate.

If the index changes, the annual percentage rate will change. A
change in the annual percentage rate will become effective the
day following the day the index changes. There is no limit on the
amount by which the annual percentage rate can change during
any one (1) year period. The maximum ANNUAL PERCENTAGE
RATE that can apply is 18% or the maximum permitted by law,
whichever is less. Howeves, under no circumstances will your
ANNUAL PERCENTAGE RATE go below the minimum ANNUAL
PERCENTAGE RATE as disclosed above. '

TRANSACTION REQUIREMENTS: The minimum Credit Limit that we
offer is $50,000.00. If you don't qualify for the minimum Credit
Limit, your loan application will be denied. The required minimum
initial draw is $50,000.00, unless otherwise required by state law.
Subsequent draws have no limit unless otherwise required by state
law.

OTHER CHARGES:

Annual Fee: §150.00 annual fee to maintain a line of credit.
This fee will be paid to the Servicer following loan closing
and annually thereafter during the Draw Period.

Late Charges: If you make your minimum payment after the
due date, you may be assessed a late fee as permitted by
state law. The late fee will be assessed as follows: If your
payment is more than 10 days late, you will be charged 5% of
the minimum payment due.

Non-Sufficient Funds Fee: You agree to pay a returned check
charge of $25.00, or up fo the maximum permitted by law,
for each check or other instrument tendered as payment
under this Agreement and Addendum that is returmed or
dishonored.

COLLECTION COSTS:

Faor Borrowers in CO: You promise to pay, subject to any limits
under applicable law, all costs of collecting the amount you
owa under this agreement. This includes bat is not limited to
reasonable attorney’s fees not to exceed 15% of the unpaid
debt after termination or acceleration of your account and
referral to an attorney not our salaried employee, as well as
legal expenses for any barnksupicy, appeals or postjudgment
praceedings. If not prohibited by applicable iaw you will also
pay any court costs.

For Borrowers in DE: You promise to pay, subject 1o any limits
under applicable law, all costs of coltecting the amount you
owe under this agreement. This includes but is not limited to
legal expensas for any bankruptcy, appesls or postjudgment
proceedings. If not prohibited by applicable law, you will also
pay any court costs.

For Borrowers in GA: You promise to pay, subject to any limits
under applicable faw, all costs of collecting the amount you
owe under this agreement. If collected by or through an _

attomey, you promise 1o pay atiorney’s fees not to exceed
15% of the principal and interest owing as well as legal
expenses for any bankrupicy, appeals or pastjudgment
proceedings. If not prohibited by applicable law you wil! also
jpay any court costs.

For Borrowers in JA: You promise to pay subject to any limits
under the lowa Uniform Consumer Credit Code, all costs of
collecting the amount you owe under this agreement. This
incitdes but is not limited to reasonable attoiney's fees and
court costs as well as legal expenses for any hankruptey,
appeals or postjudgment proceedings.

For Borrowers in 10: You proiise to pay, subject to any limits
under the [dzho Credit Code, ail costs of collecting the
amount you owe under this agreement. This includes but is
not fimited to reasonable attorney’s fees paid or to be paid
to an attorney who is not our salaried employee, as welt as
legal expenses for any bankruptcy, appeals or postjudgment
proceedings. If not prohibited by applicable law, you will also
pay any court costs.

For Borrowers in IL: You promise to pay, subject to applicable
law, ail costs of collecting what you owe under this
agreement or reaiizing on security including court costs,
coltection agency fees and reasonable attorney’s fees. We
may enter into a contingent or houtly fee arrangement with
an attorney or collection agency and you agree that such
an agreement is reasonable. This provision alsc applies to
bankruptcy. appeals or postjudgment praceedings.

For Borrowers in KS: You promise 1o pay, subject to any limits
under applicable law, all costs of collecting the amount you
owe under this agreement. This includes but is nat limited
to reasonable atiorney’s fees and court costs as well as
legal expenses for any bankruptcy, appeals or postjudgment
proceedings incurred by an individual who is not a salaried
employee of the Lender.

For Borrowers in MI: You promise to pay, subject to any Emits
under applicable law, ail costs of collecting the amount you
owe under this agreemant. This includes but is not limited
1o reasonable attorney’s faes as fixed by the court as welf as
legal expenses for any bankruptcy, appeals or postjudgment
proceedings. If not prohibited by applicable law you will also
pay any court costs.

For Borrowers in NE: You promise to pay, except to the extent
that our obtaining your agreement to do so is prohibited by
applicable law and our enforcing such an agreement may be
limited by applicable law, all costs of collecting the amount
you owe under this agreement. This includes but is not
limited to reasonable attorney’s fees and court costs as well
as legal expenses for any bankruptcy, appeals or
postjudgment proceedings.

For Borrawers in NH: You promise to pay, subject ta any limiis

@TruStage Compliance Salutions, 1992, 199%. 2011, 2023

Georgia's Own Credit Union NMLS:-_

ION MORTGAGE AND LENDING LLC NMLS

Albert Paul Harvey NM
Case 2:2

Page 2 of 4

Powered by Docu Prep lno. 2024 &
|
1/2023

Page 16



under applicable law, all costs of collecting the amount you
owe under this agreement. This includes but is not limited
to reasonable atiorney’s fees and court costs as well as
legal expenses for any bankrupicy, appeals or postjudgiment
proceedings. If, by applicable law, we are permitted to collect
attorney’s fees from you as part of our costs of collecting
under this agreement, then you, to the exient required by
New Hampshire Revised Staiutes Annotated Chapter 361<C
as amended, shall be entitled to reasonable attornay's fees if
you prevail in (a) any action, suit or proceading brought by us,
or (b) any action brought by you. If you successfully assert
a partial defense or setoff, recoupment or counterclaim to
any action brought by us, the court may withhold from us the
entire amount or such portion of the attorney's fees as the
court considers equitable.

For Borrowers in OK: You promise to pay, subject fo any limits
under applicable law, all costs of coliecting the amount you
owe under this agreement. This includes but is not limited to
reasonable attorney’s fees not to exceed 15% of the unpaid
debt after termination or acceleration of your account and
referral to an attoraey net our salaried employee, as well as
legal expenses for any bankruptcy, appeals or postjudgment
proceedings. If not prohibited by applicable law you wilt also
pay any court costs.

For Borrowers in SC: You promise o pay, subject to any limits
under the South Carolina Consumer Protection Code, all
costs of collecting the amount you owe under this
agreement. This inciudes but is not limited to reasonable
attorney’s fees not to exceed 15% of the unpaid debt upon
referre! to any attorney who fs not our salaried employes,
as well as legal expenses for any bankruptcy, appeals or
postjudgment proceedings. If not prohibited by applicable
law you will also pay any court costs.

For Borrowers in TX: To the extent permitted by law, you
promise 1o pay ali reasonable costs and expenses we incur in
collecting the amount you owe under this Plan. This includes
but is not limited to reasonable attorney's fees.

For Borrowers in WI: Unless this agreement is subject to the
Wisconsin Consumer Act you promise to pay all costs of
collecting the amoun? you owe under this agreement. This
includes but is not limited to reasonable attorney's fees and
court costs as well as legal expenses for any bankruptcy,
appeals or postiudgment proceedings.

For Borrowers in WV: No collection cosis.

For Borrowers in AK, AL, AR, AZ, CA, CT, DC, FL, Hl, IN, KY,
LA, MA, MD, ME, MN, MO, MS, MT, NC, ND, NJ, NM, NV, NY,
OH, OR, PA, RI, 5D, TN, UT, VA, VT, WA, WY: You promise 1o
pay, subject to any limits under applicable law, all costs of
coltecting the amount you owe under this agreement. This
includes but is not limited to reasonable attorney's fees and
court costs as weli as legal expenses for any bankruptcy.

appeals or postjudgment proceedings.

The following notice is requived by California law: No Lender shall
require a botrower, as a condition of recelving or maintaining a
loan secured by real property, to provide hazard insurance
coverage against risks to the improvemenis on that real property in
an amount exceeding the replacement value of the improvements
on the propeity.

Lender will sign a written acknowledgement as to the fair market
valve of the Property described in the Deed of Trust. on the date
this Plan is established.

You shall be liable for the indebtedness under this Plan only to the
extent of the Property described in the Deed of Trust that secures
the payment of this Plan. If you default in the payment of such
indebtedness or in your performance under this Plan or the Deed
of Trust, any judicial proceedings brought by us against you shall
be lirnited to enforcement and foreclosure of the lien created by
the Deed of Trust. If there is foreclosure of such lien, no judgment
for any deficiency shall be sought or obtained by us against you.
Notwithstanding the foregoing limitation of liability, you shali be
fully and personally liable if you or your spouse committed actual
fraud in obtaining or in connection with this Plan or any instrument
governing, securing or pertaining to the payment hereof.

Except as may be otherwise provided in this Plan or the Deed of
Trust securing this Plan, and subject to applicable law, you waive
your rights to require us to do certain things. Those things are
(A) to give notice of intent to accelerste the maturity date of the
outstanding principal balance under this Plan (known as "notice
of intent to accelerate”); (B) to demand payment of amounts due
{kmown as “preseniment”); {C) to give notice thai amounts due
have not been paid (known as "notice of dishonor"); {D) to obtain
an official certification of nonpayment {known as a "protest”).

You and your spouse may within three days after closing rescind
this Plan without penalty or charge.

Notwithstanding what is provided in Section 13(c) of this Plan, we
may not unilaterally change the terms of this Plan.

HOME EQUITY LINE OF CREDIT ACCESS: We may authorize you
to obtain credit advances by writing Home Equity Line of Credit
checks that we provide to you for your Account. We reserve the
right to reject, decline and return any unpaid check at our
discretion, including but not limited to the following
circumstances:

{(a) Your Credit Limit has been or would be exceeded by
paying the check.

(b) Your check is post-dated_ If a post-dated check is paid
and as a result any other check is returned or not paid, we
are not responsible.

{c) Your checks have been reported lost or stolen. You
should notify us at once if your checks are lost or stolen.

(d) Your check is not signed by an "Authorized Signet", which
means 3 person who signed this Agreement, or has
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signed a separate signature card for the Account.

(e} Your Account has been terminated or suspended as
provided in this Agreement.

() The amount of your check is less than the minimum
amount required by this Agraement or you are in violation
of any other transaction requirement.

If we pay any check under these conditions, you must repay us for
the amount of the check and any charges permitted by law. If your
check is returned unpaid, we will charge you a fee for that returned
check. The check itself will be evidence of your debt to us together
with this Agreement. Qur liability, if any, for wrongful dishonor of a
check is limited to your actual damages. Dishonor for any reason

as provided in the Agreement is not wrongful dishanor. We may
not return the check along with your periodic statements; however,
your use of a check will be reflecied on your petiodic statement
as a draw advance. We do not "certify" checks drawn on your
account. If you ask us to stop payment on a check, you may be
charged a stop payment fee, Home Equity Line of Credit Checks
may include an expiration date printed on the check. We will konor
checks received for payment before the expiration date printed on
the check, provided your Actount is open and in good standing,
with available credit.

By signing or otherwise authenticating below, you agree that you have read the Addendum and agree ta be bound by the terms and

conditions coniained herein.

5-¢ -2

N

Date Ronald Owens Date
] i oy
573/24 w §3/3y
) Date Christian George Alfonso Navarro 7 Date
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ALLONGE

Loan Nnmber: | IGTGczEE

Borrower(s): Ronald Owens and Elizabeth Naylor, hnsband and wife and

Christian George Alfonso Navarro and Sara Owens, hnsband and wife, as

joint tenants with right of survivorship

Property Address: I

Scottsdale, Arizona 85254

Credit Limit: $199,800.00
Loan Date: May 3, 2024

PAY TO THE ORDER OF WITHOUT RECOURSE
Alliant Credit Union

Georgia’s Own Credit Union

By: %/\

Ly
Printed Name: Shenita Murray

Title: Vice President

Case 2:26-bk-05144-MCW Claim 9-1 Filed 07/16/26 Desc Main Document
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HOME EQUITY LINE OF CREDIT DEED OF TRUST
(Securing Future Advances)

Borrower has established a fine of credit ("Home Equity Linc of Credit") with Lender as evidenced by Borrower's Home
Fquity Line of Credit Agreement and Truth in Leading Disclosure and the Home Equity Addendum (collectively the
‘Note™) dated the same date as this Sceurity Instrument, and all rencwals, extensions, modifications, replacements and
substittions thereof (collectively, the "Agrcement”), Lender has agreed to make advances to Borrower under the terms
ofthe Agreement. Such advances shall be of a revolving nature and may be made, repaid and remade from lime to time.
Borrower and Lender contemplate a series of advances to be secured by this Sccurity Instrument. The tolal outstanding
principal balance owing at any one time under the Agreement (not including charges and collection costs which may be
owing ffom timc to time, and any advances made by Lender (o protect its security) shall not exeeed (U.S. $199,800.60)
plus interest thereon (the "Credit Limil"). That swm is referred to in the Agreement as the Credit 1imit. The eatire
indebtedncss under the Agreement, ilnot paid earlier, is due and payable cn May 5, 2054 or on such later date as may be
permitied by Lender in writing, or at such earlier datc in the event such indebtedness is accelerated in accordance with
the terms of the Agrecment and/or this Security Instrurnent.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12,
17, 19 and 20. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May 3, 2024, together with all Riders to this
document,

(B) “Borrower” is Ronald Owens and Elizabeth Nayior, husband and wifc and Christian George Alfonso Navarre
and Sars Owcens, husband and wife, as joint tenants with right of survivorship, whose eddress is ||| N NN

Scotisdale, Arizona 85254. Boirower is the trustor under this Security Instrumnent.

(C) “Lender” is Georgia's Own Credit Union . Lender is a Credit Union organizcd and existing under the laws of
Georgin. Lender's address is 100 Peachtree St, Atlants, Georgia 30303. Lender is the beneficiury under this Security
Instrument.

(D) “Trustee” is Fidelity National Title Insurance Company, a Nebraska corporation . Trustee's address is[JJJi

Tempe, Arizona 85281,

(E) “Agreement” means the Equity Line of Credit Agrecment and Truth in Lending Disclosure and the [ome Equity
Addendum (collectively the “Note™) signed by Bomrower and daied May 3,2024. The Agreement states that Lender has
agreed to make advances to Borrower under the terms of the Agreement, such advances 10 be of a revolving pature. The
total outstanding principal balance owing at one time under the Agreement (not including charges and collection costs
which moy be owing from titne totime under the Agreement)shall not exceed the Credit Limit of One Hundred Ninety
Nine Thousand Eight Hundred And 007100 Dollars (U.S. $199,800.00) plus interest. Borrower has promised to pay

this debt in regular Periodic Payments and 10 pay the debt in full not later then May 5, 2054.
ARIZONA Home Equity Sccurity Instrument
Page 1 of 10
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HOME EQUITY LINE OF CREDIT DEED OF TRUST

{Securing I'uture Advances)

Borrower has established a line of eredit (“Iome Equity Line of Credit") with Lender as evidenced by Bowrower's Home
Equity Line of Credit Agreement and Trath in Eending Disclosure and the Home Cquity Addendum {collectively the
“Note”) dated the same date as this Security Instrument, and all renewals, extensions, modifications, replaceinents and
substitutions thereol (collectively. the "Agreement™). T.ender has agreed to make advances 1o Borrower under the terms
of the Agreement. Such advances shall be ol a revolving nature and may be made, repaid and remade from time to time.
Borrower and T.ender contemplate a series ol advances to be secured by this Sceurity Instrument. The total outstanding
principal balance owing at any one time under the Agreement (not including charges and collection costs which may be
owing irom time (o lime, and any advances made by Lender 1o protect its security) shall not exceed (U.S. $199,800.00)
plus interest thereon (the "Credit Limit"). That sum is referred to in the Agreement as the Credit Limit. The entire
indebtedness under the Agreement, ifnot paid carlicr, is due and payable on May 5,2054 or on such latcr date as nay be
permitied by Lender in writing, or at such earlicr datc in the event such indcbtedness is accelerated in accordance with
the terms of the Agreement and/or this Security Instrument.

DEFINITIONS

Words used in multiple scetions ol this document arc defined below and other words are defined in Sections 3, 10, 12,
17. 19 and 20. Centain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” mecans this document, which is dated May 3, 2024, togcther with all Riders to this
document.

(B) “Borrower” is Ronald Owens and Elizabeth Naylor, husband and wife and Christian George Allonso Navarro
and Sara Owens, husband and wife, as joint tcnants with right of survivorship, whose address is ||| | | | | |
I Scottsdale, Arizona 85254, Bomvower is the trusior under this Security Instruinent.

(C) “Lender” is Georgia's Own Credit Union . Lender is a Credit Union organized and existing under the laws of
Georgia, Lender’s address is 100 Peachtree St, Atlanta, Georgia 30303, Lender is the beneliciary under this Security
Instrument,

(D) “Trustee” is Fidelity National Title Insurance Company, a Nebraska corporation . Trustee’s address is 60 L.
Rio Salado Parkway. Tempe, Arizona 85281.

(F) “Agreement” means the Equity Line of Credit Agreement and 1ruth in Lending Disclosure and the Iome Cquity
Addendum (collectively the “Note™) signed by Borrower and dated May 3, 2024, The Agreement states that Lender has
agrecd to make advances 1o Borrower under the terms of the Agreement, such advances 1o be of a revolving narre, The
tolal outstanding principat balance owing at one time under the Agreement {not including charges and collection costs
which may be owing from time to time under the Agreement) shall not exceed the Credit Limit of One Hundred Ninety
Nine Thousand Eight Hundred And 007100 Dollars (U.S. $199,800.00) plus interest. Borrower has promised to pay
this debt in regular Periodic Payments and to pay the debt in (ull not later than May 35, 2054.

ARIZONA Home Eguity Security Instrument
Page 10l 10
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{F) “Property” mcans (he property that is described below under the heading “Transfer of Rights in the Property.”
(G) *Account” means the debt evidenced by the Agreement, plus interest. any prepayment charges and late charges due
under the Agreement, and all sums due under this Sceurity Instrument, plus interesl,

(H) “Riders” means all Riders to (his Sectrity Instrument thet are executed by Borrower, The follosing Riders are to
be exccuted by Borrower [check box as applicable]:

[ 1 Adjustable Rate Rider
[ | Balloon Rider

[ 1 Condominium Rider | | {-4 Family Rider
[ ] Planved Unit Development Rider [ ] Other(s) [speeily|
[ 1 Biweekly Payment Rider
L}

Second Home Rider

() “Applicable Law” mcans all controlling applicable tederal, state and local statuies, regulations, ordinances and
administrative rules and orders {that have (he effect of law) as well as all applicable final, non-appealable judicial
opinions.

(h) “Community Association Ducs, Fees, and Assessments” meains all dues, fees, assessments and other charges (hat
are imposed ou Bortower or the Property by a condoininium assotiation, homeowners assotiation or similar organization.
(K) “Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which s initiated through an eleetronic terminal, telephonic instrument, computer, or magnetic
tape 0 as to order, instruct, or authorize a linansial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale translers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Ifems” means thosc items that are deseribed in Section 3.

(M) “Miseeliancous Proceeds” meuns any compensation, seltlement, award ol damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage fo, or dest ruction
of, the Property; (i) condemnation or other taking of all or any part of the Property: (iii) conveyance in lieu of
condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) “Periodic Payment® means the regularly scheduled amomnt due for (i) principal and interest under the Agreement,
plus (ii) any amounts under Section 3 of this Security Instrument.

(") “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 @ seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended [rom time to lime, or any additional or
successor legislation or regulation that governs the same subject maiter. As used in this Security Instrument, “RESPA”
refers Lo all requirements and restrictions that are imposed in regard o a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(1)) “Successor in Interest of Borrawer” means any pasly that has taken Gtle to the Property, whether or nol that party
lhas asswmed Dorrower’s obligations under the Agreement and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security Instrument secures to Lender: (a) the prompt repayment of the Account evidenced by the Agreement, and
all renewals, extensions and moditications ol the Agreement. with the interest thercon at the rate provided in the
Agreement: (b) the payment of all other sums due under the Agreement, with interest thereon at the rate provided in the
Agreement, {i) advanced to prolect the security of this Security Instrument, (ii) incurred by Lender in connection with the
enlorcement of its rights under this Sceurity Instrument and/ot the Agreement, and/or (iii) required to be paid as set forth
herein or in (he Agreement; and (¢) the performance of Berrower's covenants and agreements under this Sceurity
Instrument snd any prior morigage or deed of trust. However, this Security Insirument does not sceure any hazardous
substances indenmity or guaranty.

For this purpose. Borcower itrevocably grants and conveys o Trustee, in trust, with power of sale, the following
described property located in the County [Type of Recording Jwisdiction] of MARICOPA [Name of Recording
Jurisdiction|:

ARIZONA Home Equity Security Instrument
Page 20f 10
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SEE ATTACHED EXHIBIT " A"

Property Tax ID Number: [ N RN

which currently has the address U[‘_ Scottsdale [City|, Arizona |State] 85254 [Zip Codc]
(“Property Address”):

TOGETHER WITH all lhe improvements now or hereafler erected on the Property, and all easements,
appurtecnances. and fixtures now orhereafler a part of the Property. All repiacements and additions shall also be covered
by this Security [nsttument. All of the foregoing is referred to in this Security Instrurnent as the “Property.”

BORROWER COVENANTS that Borrower is lawfuliy sciscd of the estatc hereby conveyed and has the right to
grant and convey the Property and that the Property is unencumbered. except for encumnbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

Borrower and T.ender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Borrowey shall pay when due the principal of, and
interest on, the debt evidenced hy the Agreement and i allowable under Applicable Law, any prepayment charges aud
late charges and other charges duc under the Agreement. Payments due under the Agreement and (his Security Instrument
shall be made in U.S. cusrency, Howevaer, il any check or other instrument received by Lender as payment under the
Agrecment or (his Sceurily Instrument is returmed to Lender unpaid, Lender may vequire that any or all subsequent
payments due under the Agreement and this Sceurity Instrument be made in onc or more of the following fonns, as
selected by Lender: (a) cash; {(b) moncy order; (¢) certified check, bank check, trcasurer's cheek or eashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a tederal ageney, instrumentality, or
entity: or (1} Electronic Funds Transfer.

2. Application of Payments or Proceeds. I your loan acconnt balance on a payment date is less than (he
minimum payment ametnt, you promise to pay only the loan account balance. You can pay ol all or part of what you
owe at any time, Howcever, so long as you owe any amount you must continuc {o make your periodic minimum payment.
‘[he amounts you pay will be applied [irst to [inance charges, then to principal, then to escrow (ifapplicable), and finally
lo any other charges that you owe. Y our [irst payment will be due on the first payment date after you receive your fitst
statement. All other payments are due on the payment dates described above. Your monthly payment cannot be made
using an access check from the line of credi.

We may, if required or permitted by law, or in the event you fail to pay taxcs or maintain required insurance on
the property, requitc that you cstablish and fund on a monthly basis an cscrow account with us for payment of taxcs
and/or insurance.

3. Funds for Escrow Items.

[This scction intentionally omitted]

4, Charges; Licns. Borrower shall pertorm all of Borrower's obligations under any mortgage, deed of trust, or
othor sceurity agreament with a lien which has priority over this Security Instrument. Borrower shall pay when due, all
taxcs, asscssinents, charges. fines, and impositions attributable to the Property which can attain priovity over this Sceurity
Instrument, leaschold payments or ground rents on the Property. if any, and Community Association Ducs, Tees, and
Asscssments. if any.

Borrower shall promptly discharge any lien othey than a lien disclosed to F.ender in Borrower's application or in
any litle report Lender obtajued which has priority over this Security Instrument unless Bomrowenr: (a) agrees in writing to
ARIZONA Home Equity Scearity Instyument
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the payment of the obligation sceured by (he lien in a manner acceplable to Lender, but only so long as Borrower is
performing such agreement: {b) contests the licn in good faith by, or defexds against enforcement of the lien in, legal
procecdings which in T.ender's opinion operate to prevent the enlorcernent of the lien while those procecdings are
pending. but only until such proceedings are conchuded; or (¢) secures from the holder of the lien an agreement
safisfactory to Lender subordinating the len (o this Securily Instrument.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including. but not limited 10, carthquakes and floods, for which Lender requires insuwrance. This insurance shall be
maintained in the amonats (ineluding deductible levels) and (or the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the lerm of the Agreement. The insurance carvier providing the
insurance shall be chosen by Borrower subject 1o Lender's right to disapprove Borrower's choice, which right shall not be
exereised unreasonably,

11’ Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particutar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not proteet Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk. hazard or liability and might provide preater or lesser coverage
than was previously in effect.

Subject 1o Applicable Law, all insurance policies required by Lender and renewals of such policics shall be
suhject (o Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andior as an additional loss payee and Borrower lurther agrees to gencrally assign rights to insurance proceeds
to the holder of the Agreement and the Account up to the amount of the owtstanding Account balance. Lender shall have
the righi (o hold the policies and renewal certificates. [ Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. 1 Borrower obtains any form of insurance coverage, not otherwise
required by Lenger. for damage to, or destruction of. the Property, such policy shall includc a standard mortgage clause
and shall name Lender as morlgagee and/or as an additional loss payec and Borrower further agree to generally assign
rights to insurance proceeds to the holder of the agreement and the Account, up to the amount of the outstanding Account
balance.

In the event ol loss. Dorrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prooflof loss it not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds. whether or not the underlying insurance was required by [.ender, shall be applied torestoration or repair of the
Properly. il the restoration or repair is ceconomically feasible and Lender's securily is not lessened,

Il Lender believes (hat Borrower abandons the Properly, Lender may [ile, negotiate and scitle any available
insurance ¢laim and related matters, 11 Borrower does not respond within 30 days to a notice from Lender hat the
insurance carrier has oflered 1o setile a claim, then Lender may ucpotiate and settle the elaim. The 30-day period will
begin when (he notice is given, Tn cither event, or if Lender acquires the Property under Scction 21 or otherwisc,
Borrower hereby assigns to Lender (a) Borrower's rights to sny insurance procceds in an amount not to exceed the
amounts unpaid under the Agreement or this Scevrity Instrument, and (b) any other ol Borrower’s rights (other than the
right to any refund of uncamed premiums paid by Borrower) under all insurance policics covering the Property, insofar
as such rights arc applicable to the coverage of the Property. Subject to the rights of any hold of a mortgage, deed oftrust
or other secuyily agreement with a lien which has priotity over this Security Instrument, Lender may use the insurance
proceeds either Lo epair or restore the Property or to pay amounts unpaid under the Agreement, the Account or this
Sceurity Instrwment, whether or pot then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorale or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Properly in order to prevent the Property [rom
deteriorating or decreasing in value duc (o its condition, Unless it is determined pursuant Lo Section 5 that repair or
restoration is not economically leasible, Borrower shall promptly repair the Property il damaged to avoid further
detericration or damage. 1§ insurance or condemnation proceeds are paid in cormection with darnage to, or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has reteased proceeds
for such purposes. Lender may disburse proceeds for the tepairs and restoration in a single payment or in a scrics of
progress payments as the work is completed. 11" the insurance or condemnation proceeds are not sutlicient to repair or
restore the Property, Borrower is not relieved of Dorrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ol the Property. IFit bas reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
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prior Loy sueh an interior inspection specilfying such reasonable cause.

7. Borrower's Home Equity Line of Credit Application, Borrower shall be in default if, during the home
equity line of credit application process, Borrower or any persons or entities acting at the dircetion of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate inlormation or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material representations include, but are
not limited te, representations concerning Borrower's occupancy of the Property as Borrower's prineipal residence.

8. Protection of Lender's Interest in the Property and Riphts Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signiticantly affect Lender's interest in the Property and/or rights vnder this Security Instrument
(such as a proceeding in bankruptey, probate. for condenwmation or forfeiture, for enforcement of a lien which has or may
atlain priorily over this Security Instrument or ¢ enforce taws or regulations), or (¢} Lender believes that Borrower has
abandoned the Property. then Lender may do and pay [or whatever is reasonable or appropriate Lo protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the
Property. and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: {a) paying any
sums secured by a licn which has or may attain priority over this Security Instrument; {b) appearing in court; and (c)
paying reasonable atlomeys' lees 1o protect its interest in the Property and/or rights under this Security Instrument,
inciuding its secured position in a bankruplcy proceeding. Securing the Property includes, but is not limited to, entering
the Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes, eliminate
building or other code vielations or dangerous conditions. and have utilities turned on or off. Althcugh Lender may take
action under this Section 8, Lender does uot have to do so and is not under any duty or ebligation to do so. It is agreed
that Lender incurs no Hability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Scction 8 shall become additional debt of Borrower secured by this
Security Instrument il allowed under Applicable Taw. These atnounts shall bear interest at the Agreement rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. I
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the
merger in wriling.

9. Mortgage Insurance. Mortgage [nsurance reimburses Iender (or any entity that purchases the Agreement)
(or certain losses it may incur if Borrower does not repay the Loan as agreed. Botrower is not a party to the Mortgage
Tnsurance.

if Lender required Mortgage lusurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in clfcct.

11}, Assignment of Miscellancous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or claim
for damages. direct or consequential, in connection with any condenmation or other taking of the Property, or part
thereof, or for conveyance in lieu of condemnalion, are hereby assigned and shall be paid (o Lender, subject to the terms
of any mortgage, deed ol trust or other security agreemenlt with a licn which has priority over this Security Instrument.

I{'the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propexty,
il the restoralion or repair is economically feasible and Lender's sceurity is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportnnity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such mspection
shall be underiaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a scries of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Misccllancous Procceds, T.ender shall not be required to pay Borrower any inferest or earnings on such
Miscellanecus Proceeds, If' the restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Procecds shall be applicd to the sums secured by this Security Instrument, whether or not then duc,
wiih the excess, if any. paid to Borrower, Such Miscelfancous Proceeds shall be applied in the order provided for in
Section 2.

II'Lender belicves that the Propetty is abandoned by Borrower, or if, after natice by Lender to Borrower that the
Opposing Party (as delined in the next sentence) ofters to make an award Lo settle a claim for damages, Borrower [ails to
respond to Lender within 30 days afler the date the notice is given, Lender is anthorized to collect and apply the
Miscellancous Proceeds either to resloration or repair ol the Property or Lo the sums secured hy this Sceurity Instrament,
whether or nof then due. "Opposing Parly” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Dorrower has a vight ol action in regard Lo Miscellanecus Proceeds.

Borrower shall be in default il any aclion or proceeding. whether civil or criminal, is begun that, in Lender's
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judgment, could result in lorfeiture of the Property or other material impairment ol Lender's interest in the Property or
rights under this Security Instrument. Borrower can cure such a default and, if accelcration has occurred, reinstate as
provided in Section 18. by causing the action or proceeding Lo be dismissed with a ruling that, in Lender's judgment,
precludes forlciture of the Property or otlier material impairment of T.ender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable (o the impairment of Tender's
interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellancous Proceeds that are not applicd Lo restoration or repair of the Property shall be applied in the
order provided lor in Section 2.

L1. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time [or paymeut or
madification of amortization ol the sums sceured by this Security Instrumient granted by T.endet to Borrower or any
Suceessor in [nterest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest ol Borrower or to
refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason o any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in excrcising any right or retmedy shail not be a waiver of or preclude the exercise ol any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower covenants and agrees
that Borrower's obligations :nd liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not exceute the Agreement (a "co-signer™): (a) is co-signing this Sccurily Instrument only to
merlgage, grant and convey the co-signer's interest in the Property under the ierms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Seeurity Instrument; and (¢) agrees that Lender and any other
Borrower can agree Lo extend, modily, forbear or make any accommodations wilh regard to the terms of this Sceurity
Instrument or the Agreement without the co-signer's consent.

Subjeet 1o the provisions of Section 17, any Successor in Interest of Borrower who asswmes Dorrower's
obligations under this Sceurity Instrument in writing, and is approved by Lender, shatl obtain all of Borrower's rights and
benefits under this Sceurity Instrument. Borrower shall not be released Irom Dorrower's obligations and liability under
(his Security Instrument unless Lender agrees to such release in writing, The covenants and agreements o[ this Sceurity
Lustrument shall bind (excepl as provided in Scetion 19) and benelit the suceessors and assigns of Lender.

13. Account Charges. Lender may charge Borrower fees for services performed i connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument. as
allowed under Applicable Law.. In regard to any other fecs, the absence ol express authority in this Security nstrunent
1o charge a specilic fec to Borrower shall not be construed as a prohibition on the charging of such lec. Tender shall have
the authoerity 1o impose additional fees and charpes to perform services requested by or on behalf of Dotrower, or to
otherwise administer and service the Agreement and the Account. The additional fees and charges may include
administrative costs incurred by Lender and/or in reimbursement of payment made by Lender to third partics. Such fecs
and charges shall be secured by the Security Instrument up to the amount of the credit Limit and, unless Borrower and
Lender agree to other terms of payment. be payable, with interest, immediately following rewritten demand Irom Lender
1o Borrower requesting payment thereof, Tender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law,

Il either the Agreement or (he Account is subjeet 10 a law which sets maximum loan charges, and that law is
(inally interpreted so that the interest or other loan charges collected or to be collected in connection with the Agrecment
and the Account exceed the permitied Jimits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitled limit; and {b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Agreement or by making a dircet payment to Borrower. Jf a refund reduces principal, the reduction will be treated as a
partial prepayment with any prepayment charge (whether or not a prepayment charge is provided for under the
Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of
any right of action Borrower may have arising out ol such overcharge.

14. Notices. All notices given by Dorower or Lender in connection with this Security Instrument must be in
wriling. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if'sent by othier means.
Naotice (o any one Dorrower shall constitute notice to all Borrowers unless Applicable Law cxpressly requires otherwisc.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly nolify Lencler of Borrower's change ol address. If any notice required by this Security
Instrument is also required under Applicable Taw. the Applicable Law requirement will satisly the corresponding
ARELONA Home Lqguity Security Instroment
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requirement under this Security Instrument. Any notice provided (or in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law; Severability; Ruies of Construetion. This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this
Sceurily Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agrec by contract or it might be silent, but such silence shall not be construed as a
prohibition against agrecment by contract. In the event that any provision or clause of this Security Instrument or the
Agteement conflicts with Applicable Law, such contlict shall not affect other provisions of this Sceurity Instrument or
the Agreement which can be given cfleet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and juclude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa;
and {¢) the word "may™ gives sole discretion without any obligation 1o take any action,

16. Borrower's Copy. Borrowcer shall be given one copy of the Agreement and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower.

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transterred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums sccured by this Security Instrument. However, this option shall not be
excrcised by Tender it such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration, The notiee shall provide a
period of not less than 30 days (rom the date the notice is given in accordanee with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. T Borrower fails to pay these sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower,

i 8. Borrower's Ripht to Reinstate After Aceeleration. [[ Borrower meets eertain conditions, Botrower shall
have the right 1o have enlorcement of this Seeurity Instrument discontinued at any time prior to the earliest of: {a) [ive
days before sale of the Property pursuant to any power of sale contained in this Security Instnunent; (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. ‘Those conditions arc that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement as if no acecleration had occurred; (b} cures any default of any other
covenants of agreciments; (¢) pays all expenscs incurred in enforcing this Security Instrument, as allowed under
Applicable Law; and (d) takes such action as Lender may reasonably require to assure that Lender's jnterest in the
Property and rights under (his Sccurity Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument. shall continue unchanged. Lender may require that Borrower pay such reinstatement suins and expenses in
one or more of the lollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrowet, this
Securily Instrument and obligations securcd hereby shall remain [ully effective as if no acccleration had occutred.
However. his right Lo reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Agreement/Account; Change of Loan Servicer; Notice of Grievance. The Agreemnent and
Account, or a partial intcrest in the Agreement and the Account (together with this Sccurity Instrument) can be sold one
or inore times without prior notice to Borrower, A sale might vesult in a change in the cntity (known as the "Loan
Servicer™) that collects Periodic Payments duc under the Agreement and this Security Instrument and performs other
mortgage loan servicing obligations under the Agreement, this Sccurity Instrument, and Applicable Law. There also
might be onc or more changes of the Loan Scrvicer unrelated to a sale ol the Agreement. [F'there is a change of the Loan
Servicer, il reguired under Applicable Law, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any other information
RIESPA requires in connection with a notice of transfer of servicing. If the Agreement and the Aeeount is soid and
thereafter the T.oan is serviced by a Loan Servicer other than the purchaser of the Agreement and the Account, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by (the Agreement and the Account Agreement purchaser unless otherwise provided by the
purchaser.

Neither Botrower nor [Lender may commence. join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sceurity Instruinent, until
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such Borrowcer or Lender has notilied the other parly (with such notice given in compliance with the requirements of
Scetion 14) ol such alleged breach and afforded the other party hereto a reasonable period alier the giving of such notice
1o take corrective action, IF Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this section. The notice of acceleration and opportunity
1o cure given o Borrower pursuant to Section 21 and the notice of acceleration given to Borrower pursuant to Scetion 17
shall be decmed to satisty the notice and opportunity to take corrective action provistons of this Scction 19,

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those substances
defined as toxic er harardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ather flammable or toxic pelroleum products, toxic pestieides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radivaetive materials: (b) "Environmental Law" means federal laws
and laws ol the jurisdiction where the Property is localed that rclate 1o health, safety or environmental protection; (¢}
“Environmental Cleanup™ includes any response action, remedial action, orremaoval action, as defined in Enviromnental
Law: and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Envirommental Cleanup,

Borrower shall not cause or permit the prescuce, use, disposal, storage, or release of any Hazardous Substances,
or threaten Lo release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone elsc to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Enviroumental
Condition, or {€) which, due to the presence, use, or release of a [1azardous Substance, creates a condition that adversely
alfeets the value ol the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of I lazardous Substances that are generally recognized to be appropriate to normal residentiai
uses and (o maintenance of (he Property {including, but not {imited to, hazardous suhstances in consurer products),

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmenial or regulatory agency or private party involving the Property and any Elazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to. any spilling. leaking, discharge, releasc or threat of release of any Hazardous Substance, and (¢) any condition
caused by the presence, use or release of a Hazardous Substance whieh adversely aflcets the value of the Property, If
Borrower leams. or is notified by any governmental or regulatory authority. or any private party, that any removal or
other remediation of any Ilazardous Substance affecting the Property is necessary, Dorrower shall promptly take all
necessary remedial actions in accordance with Envirormental Law. Nothing herein shall create any obligation on J.ender
for an Eoviromuental Cleanup.

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section §7 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, hy
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acecleration of the sums sccured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. 1[ the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums sceured by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the oceurrence of an
event of default and of Lender’s election to cause the Property to be sold, Trustee shall record a notice of sale in
cach county in which any part of the Property is located and shall mail copies of the notice as prescribed hy
Applicable Law to Borrower and to the other persons preseribed by Applicable Law. After the time required by
Applicable Law and after publication and posting of the notice of sale, Trustee, without demand on Borrower,
shall sell the Property at public auction to the highest bidder for cash at the time and place designated in the
notice of sale. Trustee may postpone sale of the Property by public announcement at the time and place of any
previously scheduled sale, Lender or its designec may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of
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the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (¢) any cxcess to the person or persons legally entitled to it or to the county treasurer of
the county in which the sale took place,

22, Release. Upan payment of ail sums seeured by this Security Instrument, Lender shall releasc this Sceurity
Tustrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstroment. but only if the [ee is paid (o a thivd party for services rendered and the charging of the fee is permitted under
Applicable Law.

23. Substitute Trustee, Lendcr may, for any reason or cause, from time to time remove Trustee and appoint a
suceessor rustec to any Trustee appointed hereunder. Without conveyance ol'the Property, the successor trustee shall
suceeed to all the title, power and duties conferred upon Trustee herein and by Applicabie Law.

24, Time of Essence. Time is of the essence in cach covenant of this Security Instrument.

REQUEST FOR NOTICE OF DEFAUL'Y
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ol any morlgage, deed of trust or other encumbrance wilh a lien which has
priority over this Sceurity Instrument to give Notice to Lender, st Lender's address set forth on page one ol this Securily
Instruinent, of any default under the superior encumbrance and of any sale or other foreclosure action.

IMPORTANT: READ BEFORE SIGNING, THE TERMS OF THIS AGREEMENT SHOULD BE READ
CAREFULLY BECAUSE ONLY THOSE TERMS IN WRITING ARE ENFORCEABLL. NO OTHER TERMS
OR ORAL PROMISES NOT CONTAINED IN THIS WRITTEN CONTRACT MAY BE LEGALLY
ENFORCED. YOU MAY CHANGE THE TERMS OF THIS AGREEMENT ONLY BY ANOTHER WRITTEN
AGREEMENT.

NOTICE TO CONSUMER

Do not sign this paper before you read it.

You are entitled to a copy of this paper.

You may prepay the unpaid balance at any time without penalty and may be entitled to
receive a refund of unearned charges in accordance with the law.

L b —

ARIZONA Home Equity Security Instrament
Page 90l'10
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BY SIGNING BELOW. Bortower accepts and agrees (o the terms aud covenants contained in this Security
[nsteument and in any Rider executed by Borrower and recorded with il

ﬂz =

: t/&jz—/"r\l/\./ h\{tivl L oYy {Seal)

Eli@ Naylor 5 ( -Borrower
KXO ”M @Z\/\« (Seal)

Ronaid Owens -Borrower
T
/ ( “'
T K (Seal)
Sarah Owerls’ -Borrower
. f O\/ {Seal)
Christian George Alfonso Navarra -Borrower
T @9
ae wakor X HoeenS
STATE OF ARFZONA, MARTEOPA County ss:
; : ‘ - idnd 2 353N ,
The foregoing instrument was acknowledged before me this Flay 5 20 by Elizabeth
Ay10 ‘..-' orratd € and Sarah Owens and Christian George Alfonso Navarro.

My Commission Expires: O’T(\ > \ \'JQ'?)S

—CQLBJ \,QL\(\ W - CAIAR JE A\

Notary Public

Georgia's Own Credit Union YT |
ION MORTGAGE AND LENDING L1.C NMLS: INEGN Albert Paul Harvey NMLS: [ N G GEEzGENzG

~ Tearah N, Chestnuy
Notary qulfc - State of Netw York
_ NO 01CH6422681
Qua‘hﬁgd in Queens County
Commission Expires 09/27/2025

ARIZONA--Single Family--Fannic Mae/Freddie dMae UNIFORM INSTRUMENT Form 3003 1701 (rev. 6/402)
Page 10 0f 10

Case 2:26-bk-05144-MCW Claim 9-1 Filed 07/16/26 Desc Main Document  Page 30
of 37



NOTARY ACKNOWLEDGEMENT

State of Arizona }
} ss.
County of Maricopa }

The foregoing instrument was acknowledged before me this day of May, 2024, by Elizabeth

Naylor and Ronald Owens. /.l /
/ <7 [

' NOTARY PUBLIC
My commission expires: 2 H 202 6

(S DENAL. PETTY
E Notary Public - Arizona
! Maricopa Co. ! #623539
Expires 03/19/2026

THIS NOTARY CERTIFICATE IS TO BE ATTACHED TO: Home Equity Line of Credit Deed of T

| Date of Document: May 3, 2024 / Consisting of 10 pages
| Parties to Document:
| Ronald Owens and Elizabeth Naylor and Christian George Alfonso Navarro and Sarah Owens

Georgia’s Own Credit Union
Fidelity National Title Insurance Company, a Nebraska corporation
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Exhibit “A"

Lot 27, of DESERT ESTATES UNIT FIFTEEN, according to the plat of record in the
office of the County Recorder of Maricopa County, Arizona, recorded in Book 99 of
Maps, Page 23.
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OFFICIAL RECORDS OF
MARICOPA COUNTY RECORDER
JUSTIN HEAP
20250543849 09/22/2025 08:58
ELECTRONIC RECORDING

Prepared By: [ —

Shenita Murray/Symmetry Lending LL.C SotoR
Building 600, Suite 110

Atlanta, GA 30328

Recording Requested By/
Return To:

Symmeti Lendini, LIL.C

Atlanta, GA 30328

Space Above This Line for Recorder’s Use

ASSIGNMENT OF DEED OF TRUST

Name and Address of Assignor: Name and Address of Assignee:
Georgia’s Own Credit Union Alliant Credit Union

100 Peachtree St PO Box 2700

Atlanta, Georgia 30303 Sioux City, Towa 51106

FOR VALUE RECEIVED, Assignor hereby sells, assigns, and transfers to Assignee all beneficial interest

. in a Deed of Trust dated May 3, 2024, executed by Ronald Owens and Elizabeth Naylor, husband and
wife and Christian George Alfonso Navarro and Sara Owens, husband and wife, as joint tenants
with right of survivorship as Trustor(s), to Fidelity National Title Insurance Company, a Nebraska
eorporation as Ttustee and recorded as Document/Instrument Number 20240248785, in the Official
Records of MARICOPA County, ARIZONA describing land therein as:

SEE ATTACHED EXHIBIT “A”

with a street address 0_, Scottsdale [MUNICIPALITY}, MARICOPA
[COUNTY}], ARIZONA [STATE], 85254 [ZIP]. (“Property Address”)

TOGETHER with the note described in the Deed of Trust, the money due and te become due under the
note with interest, and all rights accrued or to accrue under the Deed of Trust. The original principal
amount due under this note is $199,800.00. Assignor is the present holder of the above-described Deed of
Trust.

TO HAVE AND TO HOLD the same unto Assignee, its successor and assigns, forever, subject only to
the terms and conditions of the above-described Mortgage.

IN WITNESS WHEREOF, this assignment was executed by the undersigned Assignor on this 12th day
of September, 2025,
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20250543849

GEORGIA’S OWN CREDIT UNION

N e

Shenita Murray— Vice President

STATE OF GEORGIA

COUNTY OF FULTON

1 hereby attest that { was present and acknowledge the execution of the foregoing instrument done before
me on 09/12/2025 (MM/DD/YYYY), by Shenita Murray as VICE PRESIDENT of GEORGIA'S
OWN CREDIT UNION who as such VICE PRESIDENT being authorized to do so, executed the
foregoing instrument for the purposes therein contained. He/she/they is (are) personally known to me.

Q__\ ~BRITTANY BROWN
/ / NOTARY PUBLIC

iy Pt Cobb County
A State of Georgia
My Gomm. Exgires Janusry 24,2028

Brittany Brown
Notary Public- STATE OF GEORGIA
Commission Expires: 01/24/2025

[REMAINDER OF PAGE LEFT INTENTIONALLY BLANK]
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Exhibit “A"

Lot 27, of DESERT ESTATES UNIT FIFTEEN, according to the plat of record in the
office of the County Recorder of Maricopa County, Arizona, recorded in Book 99 of
Maps, Page 23.
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TIFFANY & BOSCO

TWENTY FOURTH FLOOR CENTRAL ARTS PLAZA

PHOENIX, ARIZONA 85004
TELEPHONE:
FACSIMILE:

Mark S. Bosco

State Bar No. 010167
Leonard J. McDonald
State Bar No. 014228
Attorneys for Movant

26-09619-CE-AZ

IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF ARIZONA

IN RE:
Elizabeth Ann Naylor and Ronald Stephen Owens

Debtors.

I, Leonard J. McDonald, certify:

Chapter 11
Case No. 2:26-bk-05144-MCW

CERTIFICATE OF SERVICE

That on 16th day of July, 2026, I caused to be mailed a copy of the Proof of Claim, in

reference to the above captioned matter, by U.S. Mail, postage prepaid, to the following

interested parties:

Elizabeth Ann Naylor and Ronald Stephen Owens

Scottsdale, AZ 85254
Debtors
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o\

ZCHAPTER 11 FMC
Trustee

DATED this 16th day of July, 2026.
Respectfully submitted,
TIFFANY & BOSCO, P.A.

By: /s/ Leonard J. McDonald #(014228)

Leonard J. McDonald
Mark S. Bosco
Attorneys for Movant
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